ASSIGNMENT ANB ASSUMPTION AGREEMENT

This ASSIGNMENT AND ASSUMPTION AGREEMENT ("Contract™ dated this m of Jily,
2017 (the “Effectivé Date™), is by and among Faleon Transporiation, Inc. (“Assignor”); Fire Student,
lne. (“Assignee™): and the Board of Edueation of the City of Chicago, a body politic and corporate,
cotamonly knowit as the Chicago Public Schopls (the “Board" or *CP&").

RECITALS

A. Assignor and thé Board entered into thar certain Student Transportation Services Agreement

dated August 1, 2017 For an original term commencing August 1, 2017 and ending July 31, 2020, Witk

two onesyear options to renew {atthorized by Board Report No, 17-0322-PR10-6) (the Agreﬁmeut e

B, On June 21, 2017, Assignor and. Assignes entered into a Letter of Intent pursiant fo' which
Assignelr intends 0 acqjuire subsiantially all of Assignof’s asséts under a Purchase Agreemeni (ihe
“Transaction™),

C. As of the closing date of the Trapsaction which shall be o or about Algtist 10, 2017 (the

“Closing Date”), Assignor desires 1o assign the' Agreement 1o-the Assighee and the Assignes desites to

aceept sueh assignment afid fo acdept, Assunie. take over the Agredment under the terms and congditions of

this Contract.

. The Board has apreed to consent to such asgignmeint wnider (the tefins. and conditions set forth in
this Coniract.
WITNESSETH:

NOW, THEREFORE, in consideration of the foregoing Recitals, which arel trcorporated herein as
though set forth in full, and for ofhér good and valuable cm*mdemtmn in haod paid. the reeeipt and

sufficiency of whicly is hersby acknowledged, and in considération of the muial promises dnd coveihants

set forth in this Contract, the pirties agree as tollows
1, ASSIGNMENY. Lffective as of the Closing Date, Assignor. for itself and it§ successars and
assipns, doey hereb\' assign and transler unle Assignee, i1y successors and .ngns, all of Assignor’s right,

liile and interest in and to the Agreemmieht,

2, ACCEPTANCE OF AS&I(;NMEI\T AND ASSUMPTION OF LIABULITIES. Effective as

of the Closing Date; Assigbee, for itself and its successors and assigns, does Hereby aceepl; assiine, Like.

over.and succeed to (i) all of Assignor’s right, title and interest in and to the Agreement, and (i} all of the
torms, conditions, provisipns, covenants and ohligations contalned in the Agreément witich Assignor i3
obligated to keep or perform; in gacl case as they accrue after ihe Closing Dale; and Assignee héreby
covenants with Assignor and the Board, and their respective. sucoessars and assigns. to fully and faithtully
make, kesp and perform all such terms. conditions, provisions. coyenants and obligations of Assighor
contained in such Agreement after the Closing. Date. A copy of the ‘Agreement 1§ atached heretd as
Exhibzt A,
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3. CONEENT, By is ¢izhane below, the Board consénts o the -assignmenit of the Agreemcn_t
fram Assignot1o Assignee under the terms #ad conditions of this Contract,

4, FREEDOM OF INFORMATION ACT. The parties acknowledge that this Contract and -l
documents submitied to the. Board related 1o dids sontract aw ard ore @ matter of py )l_ ie record and.are
subjeet fo-the Tindis Fréedom of Information Aet (5 TLCS 140/1Y and any oifier comparable siate: and
federal faws and that. this Contraget 38 subject to reporting requirements inder 105 TLUS $/10-20.40. The
parties further acknowledge that this. Contract shall be posted on tlie Board’s website af Wy ppnid,

3, COUNTERPARTS: FSCSIMILES, This Contract may be executed in any mumber of
counierparts, each of which shall be deemed to be an origial, bus all of which together shall cousiitute
but one instruraent, The Centract shall be ¢ansidered accepted.once: it has beent axecuted by both parties,
A signature delivered by faesimile or electronic means will be considered hiriding for-all parties,

N WITNESS WHEREQF, Assignor and.Assigries have executed this Assignment and Asstmiptiof
Agréemeit ag of the day and yeudr fisst wiitien above,

ASSIGROR: ASBIGNEE:

FALCON TRANSPORTATION, INC. FIRST STUHFNT m

By: ' A é\}l

it s i I it Nane! »t‘“u{ () OS,/QN/E
Title: Ve by it _ s COG

Date: 1 f M‘w"{ e 4 i _ Date:. {/ 2.7 ) [
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CONSENT TO ASSIGNMENT AND ASSUMPTION

In consideration of the above assignment and assumption of responsibility and liability, the
undersigned hereby consents to said assignment and assumption under the terms and conditions set forth

above,

IN WITNESS WHEREOF, the undersigned has caused this Consent to be executed as of
/'W{/f{,lj F oA , 2017. This Consent is effective as of the Closing Date set forth herein; however, if the
Trahsaction does not take place within ten (10) calendar days of the Closing Date, the Board’s Consent
shall be revoked and Assignor’s obligations under the Agreement will remain in full force and effect.

BOARD OF EDUCATION OF THE
CITY OF CHICAGO —

By: ?mj;/, /) /

{ Pona Maples
| Ch1§f Proc rqment Officer
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EXHIBIT A

g'\*L‘x_LfL\\—fﬁch;;ESiiaz"d‘\f ontrarls Gmupﬁfunimcls Gn,\up}{'&l{\gludcm Tranypartagdon (170332-PRI Ej)\(‘gs_ﬁgmcig‘;j‘iir&‘t_S;;;deiqi‘,]?l‘;gl Siodenis
Falgon-Assignnient and Assupnption veis 2.doex




. \ i songidecion. Q§ 1he foreiting and he Mulual Eovenanis comalnad herah
: Eruéﬁ .ua _‘y 'grae_as far ; ) ‘ {

By Cionircts Brunis AR S hedest Trnspuriation (1




E-&y mcwﬂg 1 Qracie,
. ex@amas hei«:w

{ an e }'pﬁua the z;alhuiatad %aaded ™
;:;tram ih? aaard’s mﬁware gysi&m {Scrf‘ware

nedisgs: Seclivns and L ‘ds‘itﬂdiﬁamage&}
isiof af this Agremm

fxﬁ ﬁsspuies or ﬂﬁasms nead ; be idam;g fs-fci smth nmeﬁy {ﬁ{}} tfays aﬂzr li‘immf‘ig No’ ai'aputasl

of eisime Wil mpmﬁzswﬂ U Stﬁ ﬁf'thls tim

¢ mvaice for







ct e rmuai révanue i the subs #queni year‘s; foensire t o -
y Teagon Yendor provide : polrhor

"éiﬁg; all
£ hﬁ Baafd afs wﬁazt aw

ifih k’iﬁe"ﬁqu o
_svngradpd,,éumﬂ.-he ter m m._

& repiscarient naﬂ& jssu&é bya sufeiu
{;ualéficat*cm rf&q fm*eni‘s stgted %ﬁr oo _ S

i

fet :o ;zrsifsc:ilng —Sﬂ‘ cesé_j PR
it aj and’

MR AW LiglShErtC ey







L TrigA g%mem“fﬁ seostod o tha 't




VMdar‘”rﬁu% 3|3
' Fﬁzz’fosmd*me L S




re{;&t*&merfs a thm
i _rcguiatmns .
sationship
esmrsmmiitg hgs %he i‘;‘ioarﬁ S

v Board mm&d%‘atnfy i wrﬁmg W!wn Ay iega% gr:tj :

hie _ﬁ_tmgﬁsi préeﬁ e ur prew;em the Vendm

m&s&mmatwq of informatian: fﬁiyfﬁéﬁiixé:’. Reliat ,’P'rjgg.g_ jﬁé'gas’gs;




Thzq e”\“"‘a{? ent "Jii[ L*re ;ms.:%, o

)3 ,fs al c@p{es ;‘aapaf ;mria;ﬁie ar émrﬂtmame
gﬁhysu:a representationsy of €
:“mzi img grotharwiase e syfle et Ehysmaf' &1’.‘
prevant unauthorizad: ACOE55;

il Confiengal Enfﬁrmamvz shall be. siored; backed U, s:fsd'qewe&'aﬂ‘%f ort servoars
: {ifm .'the san;r : : | .




V: _ffﬁrs}zsi_ﬁégiemses F’Hbilt.ji*f, Esmzd Inta?iﬁ&ingfpmmw Venéar shal ot fssue Qj_;b{;m{y.;agwrs ‘
-_'faleasas qras ; . AT

nt press. intervigws; of use-any | ?ﬂtﬁ;iﬁﬁiual f«h

e cie":very ._fopfﬂﬁ{st.iﬁ @ "Sﬁmubs rior may \i’e*ﬁda :
: f"&r;m; Aithagtthe . EUPIRSS wrilter - consent g




bl : & Dab oy Gudng the “th
dmimedia ;ﬁteceﬁéngm effeciive dats of S 'Agm@n o

MECAW LS







W anpmoisiPalees Fruneporatiin Tt does -

Biies 8 Conditionat or




ation: \fcnd?; agre&s to dgfemi_ indzﬁmnﬁy ard
gggenis caﬁn_ers A wff Gials. h'r;.m and ac;amat

(et
mf‘zaera ;

bificsaai] G

: : n‘m‘sappi{im té{zr athenm Viokite &
: thun? Py Ch

: rant . of L aﬁzéd’éz:cassi
Iﬁf&mmn ansms:; o ;al ngm A ‘ashza fmm ih




0. Beaard Not Sub ect to. T’axes B
Exemp;!cn Ueitificale-Ne, uﬁ ah!

“Liabiiity. - Irsurance or ::quz‘@a%ent Wit 'mits' af-lfﬁi:éi:
(§4:000,000. @{}} per agkumenice snd T Milon Dollars

'myarab%é étiﬁg serwe;'

and Li;mrs s




ﬁﬁﬁ undar Sﬁ“ A4 ;

: i 'cm&rxt 5 met by 5a.curmtz sur_' |

‘ hmm&ad SUI‘UL:S:_]H’\B produce |

o f and requsa%smns of the Giate o Venﬁm shais bss m&aonsflb@;or" oty R ;
mevehmieﬁ LR PR ::; SR e e T R I RO '




}Ear:h year"ﬂﬂaf&a;}gmvﬂd ?eg;is%emd vanﬁmm w:li hé nohﬁed 36 iﬂi 45 days pnar tf) ihe,-;
i : ired d-

mih:i you: have any’j
1"‘??’11‘3 _,C:i} rtifmate‘f. N

(ﬂesigna:exj wel;sstu for onime -
icate submissiong and annu&t

' regssifaﬁon,"insnmme <y
“fan: paymenta‘& o

-zhe damagea from-
Hingutficient ar oo




resulfiig in &l 38 g







Fi0B/ccurreace.










et ol any. depite botwee
], with the p formane




mermfi ‘A{‘?}{;H?

;}eﬁt{fmmg 0 Se

o doing Busiiess with s Bostd under i : Boaid's Debatment Palcy (08.421
arsanded from e to ey S : ;

(3 :
. tea“muned by ite Gepanrrem of
z_e 18{;_{:;?&._%_«;?3 Ot appmpﬁat@ mmhﬁr of pe;ﬁm‘m#] ia ma@; tﬁg EN

ritnal 'e:ﬂﬂieni’:ﬁgemgg Tl
nis; Wﬁdri}g ahy Local ﬁmtxrnmem gen

SR PR ContrgetFionn Trassporntion Ine doex

_"!1__



S Atest

el

H&A‘Eﬁh s Gk e (e AT TSRy ST L
AR bl Sl i ,.Hauiﬂwr_a;mgm? alicn {1 T-0R PR HTE inac

ateon Tresisperition oo




‘ _:u‘:-fed i ik -Sccée af:
_ _‘n*he Agmemem_




'_'égmnssb;e for the cost. Also; field Kig be
B tsrarspce#azlm Fsi 8 nahés_"_ii;s_;i'e;;i, :

'hmﬁ%@ CPS:

" ’s rafsgmﬁsih!' :‘;}r

dor anda alt T S
GHEY 1o Suheéuie R&iﬁif{i Résgz:mse bﬁS&S ag.dre Qeem&ﬂ ﬁ&z:assaay fe
_Qar’f munent id-Hesponse. buses fmay- beade

> bs awarded-and ore Néxis!
Rapid Respense dovers. Ve
IR PRI oA e




xtemﬁed é%mwe

fi_'ci—‘menvtfate peraional 1

St Sl Tramepration Tac dack,

LAV s S e O

mmrdanae wth the sehedu'& and %’;me i Eﬁiiﬁﬂ :.;t-ed by %he ‘?Tﬁ '




Sty

| _aé.pﬂ:z e by\ liieis ¥ ; ‘
: cther ralevant sources o determing the :};:egm {nngl readinass z"f ihé '\!ﬁﬂ{mr

“Nendor nmsﬁm ]
'l_:ﬁljghnfﬂf e ‘charge 3 aihefwise mciei;iy

o Glosure time.

; _5 Accideni}}rn:lciem Pmmdums _



v Supstiser 0 ﬁéma‘v rnumwr arsr‘ e
w2 [Hinols

o éﬂ'ﬂmiﬁéﬁe‘aﬁ 603




reguie‘s!fﬁ&s smay riended T mnile Ao ;
’-FQE{LEIFE%ME:’TEE f{:}rﬁ’l& Lfaﬁ N - ' FES, }




[Capaeiy T

O Wi AR
- B0:35 passende

8 ;}a‘;seﬁgeﬁ

Stan Em:lucie W?’?PE] .,féa;'rg, S

S !:nta*anca dmr mmmimi

* bakind fh& irtml wheels
- Engine moy eéqa!war{i
on imwm{‘}sh;e ’

’i’yg’;z&&ﬂy elween ‘3"3 K}G:i T EEEE

2E 500 B




;ﬁs Agresment musy Haye el 1
e eehi :m:;m wmd;‘:ﬂ.-, £ i




Fhig Agreement wdif e posted on e CPS e

U B sarve & ﬁ - o il el dit armninsd hat e ale ﬁ_;;';?itém;ﬁi

LA



ranisieral i

emﬂmwcg

“reoadition on & reguiar b

s:‘sfﬁ:rma'm packels ERowing:

ST iy







Do 5’ : .
L homarphong. r‘»umbt‘-:
‘aftermann wule,

4 f&qﬁiféﬁtéﬁi%‘ S
By E}eﬁy f’*ﬁiﬁs

MAVE exitShae Coutrart Grosp'Co




.d Qn i’f'w mf—“‘-‘- ;m.»mu:%weu im; - i

\zreement wil be pos

"‘héu"@'!s‘i‘::ééffi"é«'if'l_.d'ﬁr mu ct.sni;iiﬁ at:a mnuﬂum l{le ?“c;ilm'mng fnmm%as;z

s b A f”h!&aﬁm prmenwas = ru: ucf nq the. caﬂgar zcne Straﬁd&ﬁ
‘i__atUCEEﬁEE F’micr:f.: ' 5

sspoaring Tnodoes:

?E




SRR e T%is mgre:mmt W ib{: pusmj an trze LPS iutemet wmjsﬁ?& IR il whi e

F;f&f au:i i
Bus evacuation

AT c:r{ﬁcanrarz'd feide
i o Prestrip mapaction:
(e Ls&sz ::f:i’ Z&:«nanEviR sy

‘tx emenib, r Driver T

rg_mrq ‘J‘m«nfan

"mrﬂe o L{mt
i‘»ie hat %5 m i}ﬁ L




g ;Wnﬁen’-dwnmemfahm tilist e mamtam{:—:-d By t}‘;e Vané@r aﬂennfyiﬁg

% ?’rﬁgr;ag;r;




" H:: Operaticnal Requirements -~

% HE@f?mg e
Var‘dﬁa“ shall- i

w’are nat 2l mc:iusw

Aot Saoupid ot Dron A S iudem Traspestation £ B IR i atron Thansporation Tne doex




“Priet Trae

L Compliance

Mepvios

plinie incideis

| Gompiance
S R ;ﬁampérama
.F&zfﬂmaﬁc:a

42




Sewmea are gkravgd"
rmmremenm ﬂﬂmessf

! eI gl SRl mr staﬁént& mﬁgd g pmrat& sr:hta_ I
i e some’ ms{mnbcm Eta CP’S SG ol The Board shall desi ’ te whait

; mﬂ@t Tmmmﬁmm f;,




""" Ausugrec&dum #nd ﬂﬁa ccas;ez;mmt'ahcnu_ Ll 2
i cmzdatw:ﬁ Daaaag&b .;35 ISR
i




each
il

sohool |




EXHIBIT g

o chw{; FOR sgmri(:ts







i
ks

AW el hionliiies G Catmacts Lrig AR den Treinenatin (1303000 10 st Filenn {rmsparation bas. e
A




R

Rl

‘RN

1§

R

TIREETED)

HCEC IR




AR S




 elfude and

et Croep STt Framspoetlion {1
—1‘9‘ '




Sofiol Lathtions
MG




N
i

i
i
3




.c'%luff simf L«&H l?lu t‘ﬁ‘& m*npc
utes, , 4€l¢r ICJ mumts} :




stident s pi 'ﬂp-fﬁbje-pamm
psL ed student up from




%w:taﬁﬁ 7 a:mbaiinn are msfuﬁv fn;tﬁliﬁfd f i Mﬁﬁ ofs rt.zv_‘_j_
rebaton anider 720 11 )




e ERToTov el Py




ense defingd jn

Wi




